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Why Invest in Venture Capital
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Private Markets Offer Greater Opportunities

$100M-$499M
65%

$1B+
7%

$500M-$1B
2%

$100M-$499M
4%

$1B+
12%

$500M-$1B
10%

1 Source Capital IQ as of February 2021

https://nvca.org/
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Stages of Development of an Entrepreneurial Company
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US VENTURE CAPITAL HISTORIC PERFORMANCE1
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VC Returns are Highly Concentrated
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Exits into Initial Public Offerings (IPOs)
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Additional Management and Investment Committee
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Committee of Advisory Experts

Dan Rudman
GP, Hillsview Holdings

Venture Capital Investing

Marc Talluto
Chairman, Thirdera

Founder, investor, operator of 

cloud sw services companies 

Ashish Bhatia
MD and Associate Prof, 

Northwestern University

Dermatologic surgeon

Kaushik Ghosh
Dir Innovation, Stanley Manne 

Children’s Research Institute

Healthcare innovation, new 

product dev, and M&A expert

Adriana Diaz
Staff Prg Manager, FlexPort

Tech startup quality and 

manufacturing expert

Patrick J. Hughes
Head of M&A, EisnerAmper

Founder and CEO, Improbable

Financing, acquisitions, and 

valuations expert

Laurel Van Allen
President, Coherent Economics

Professional services and 

financial economics expert

Rajin Ahuja
CEO, IdentiRx, LLC

Medical and pharmaceutical 

start-ups, commercialization, 

and investments

Greg Parker
Founder, Engrave Wealth Ptns

Business owner, leader in 

financial services industry

Phil Richard
President & CEO, First 

National Bank of Brookfield

Banking, business operation

Paul Guercio
Managing Director, Grosvenor

Funds, analysis and accounting, 

and investor operations expertise

Amit Shah

Healthcare, pharmaceutical, 

and medical technology 

operator and investor
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Joshua Cantone
CEO, Optimatics

Optimization software dev 

and SaaS offerings

Committee of Advisory Experts

Brian Grady
CEO, Gorilla Group

Business leader in 

commerce services

Jonathan Moog
CIO, Lizard Investors

Expertise in PE investments, 

due diligence, and research

Mark Denzler
President & CEO, Illinois 

Manufacturers’ Association

Manufacturing, business, 

and political expert

Tyler Jay
Founder, Tandem, Inc

Entrepreneur, film director, 

and Shark Tank alumnus

Corey Leyton
CEO, CA Auto Finance

Subprime auto lender; 

business and financial expert

Jason Caliento
Chief Commercial Officer, 

Boldyn Networks

Tech infrastructure, real estate, 

SaaS, and tech services

J. Stack
Owner, Astro Insulation

Expertise in deal sourcing and 

venture capital investment

Bryan McCannon
Dean of Business & Econ, 

Illinois Wesleyan Univ

Legal and economics expert

William L. Murphy
Prof Biomed/Ortho & Rehab

Dir Forward Bio Ins, U. Wisc

Expert in biomaterials and 

biotech start-ups
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Hillsview’s Investment Success
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Our Investment Thesis
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Deal Flow Process
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Investment Opportunity Evaluation Framework1
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Enhanced Investor Experience
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Why Choose Riverwalk

Strong 
Network

Core 
Focus

Invest with 
Confidence

Unique 
Access
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Appendix: 
Hillsview Capital Holdings GP



V e n t u r e  C a p i t a l  I n v e s t m e n t s

illsview

Updated December 2022



Hillsview Capital Holdings (“Hillsview”) is a venture capital firm 

that provides capital to early stage startups.  Our mission is to 

identify experienced management teams that have a clear vision 

and strategic plan on how they will disrupt their respective 

industry. We combined our networks, industry knowledge, and 

purchasing power to access investments that were impossible as 

an individual investor. 

HILLSVIEW: A SUCCESS 
STORY OF VC INVESTMENTS



HILLSVIEW INVESTMENT COMPANIES

Draftbit

Purchased Jan 2019

Technology App 
Development

Halo

Purchased Feb 2019

Fintech

Grassroots

Purchased Feb 2019

Cannabis

Impossible 
Objects

Purchased Apr 2019

High-Speed Printing

Jiobit

Purchased May 2019

Technology Tracking 
System

Chive TV 
(Atmosphere)

Purchased May 2019

Streaming Content

Devils River

Purchased Apr 2021

Bourbon

Workbox

Purchased May 2021

Co-Working / 
Accelerator

Coda 
Collection

Purchased Jul 2021

Music Video Streaming

Purchased Apr 2022

Eco-Friendly Peat 
Moss Alternative



CHIVE TV / ATMOSPHERE
INVESTMENT HOMERUN
Digital media company, The Chive, launched Atmosphere, a channel 

dedicated to streaming ambient video content that provides unique visual 

white noise that does not rely upon audio for viewer to tune in and out and 

enjoy.  Perfect for restaurants, bars, and entertainment venues.

Hillsview partners were introduced to Chive CFO Mike Grisko in April 2019 

through mutual connections.  Impressed with the business model and 

leadership team, Hillsview invested.

Participated Investment Round Company Valuation

Series A (May 2019) $34M

Series A-1 (October 2020) $54M

Series C (December 2021) $750M

CURRENT VALUATION OVER $1B – UNICORN STATUS

OVER 60 MILLION VIEWERS PER MONTH

OVER 50,000 UNIQUE VENUES
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$10,000 

$15,000 

$20,000 

$25,000 

$100,000 

$140,000 

Draftbit
Series Seed3

(Jan 2019)

Halo
Series A

(Feb 2019)

Grassroots
Series C

(Feb 2019)

Impossible
Objects
Series A

(May 2019)

Jiobit
Series A

(May 2019)

Chive
Series A

(May 2019)

Jiobit
Convertible

Note
(Aug 2019)

Chive
Series A-1
(Oct 2020)

*Halo
Series B

(Apr 2021)

*Devils River
Series A

(Apr 2021)

Workbox
Pre-Seed

(May 2021)

*CODA
Series B

(Jul 2021)

*Workbox
Seed A

(Feb 2022)

Pittmoss
Seed A

(Apr 2022)

Demonstrated Investment Returns 
Normalized $10,000 per Investment

Invested

Current Value

1.2x

2.4x

1.2x 1.2x

16.2x

2.1x

11.6x

1.8x

1.5x

* Companies have not yet had an updated valuation or additional financing round.

Current Value of 
example $140,000 total 
investment: $439,097



The core team at Hillsview Holdings spent countless hours 

investigating and vetting young, high-growth potential 

companies.  We put our own money into these firms and 

opened the opportunities up to close friends and family as well.  

We have a strong track record of identifying and executing 

successful investments, and the results speak for themselves.  

LUCK IS GREAT, BUT 
MOST OF LIFE IS HARD 
WORK

Actual General Partner Net IRR

Net internal rate of return for Hillsview 

GP which made consistent capital 

contributions per investment, including 

additional rounds of selected companies; 

valuation and timing as of 12/31/22.  

Gross IRR 43.0%.

Total Invested

Total capital raised across all rounds of 

investment in the selected companies.  

Contributions of the general partners: $2.7M.

Investment with Negative Return

13 of 14 GP investments are non-

negative, showing growth or flat if not 

yet revalued since purchase.

$8.1M

1

37.9%



S e e k i n g  o p p o r t u n i t i e s  i n  u n c o m m o n  p l a c e s .

illsview
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Get In Touch

mailto:steve@riverwalkcp.com
mailto:chris@riverwalkcp.com
mailto:kari.danek@riverwalkcap.com
mailto:info@riverwalkcap.com
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Important Notes
This presentation (this “Presentation”) is being furnished by Riverwalk Capital Partners, LLC (“Riverwalk”) to prospective investors on a confidential basis for the purpose 
of your evaluation of an investment in Riverwalk Ventures Fund, L.P. (the “Fund”). This Presentation and the information contained herein may not be reproduced or 
distributed to any others at any time in whole or in part and may not be used for any other purpose without the prior written consent of Riverwalk. All recipients agree that 
they will keep confidential all information herein not already in the public domain and will use this Presentation for the sole purpose of evaluating a possible investment in 
the Fund. Acceptance of this Presentation by prospective investors constitutes an agreement to be bound by the foregoing terms.

This Presentation is not an offer to sell to any person or a solicitation to any person to buy any securities issued in connection with an investment in the Fund 
in any state or jurisdiction in which such an offer or solicitation would be prohibited by law or to any person who is not an “accredited investor” as defined in 
Regulation D under the Securities Act. Any securities issued in connection with an investment in the Fund will be offered only in such non-U.S. jurisdictions, if 
any, as Riverwalk approves in advance in its sole discretion.

No person other than Riverwalk has been authorized to give any information concerning the Fund or to make any representation not contained in this 
Presentation. Upon request, this Presentation and any copies thereof must be returned in their entirety to Riverwalk.
Any investment in the Fund will involve significant risks due to, among other things, the nature of such investments. Investors must have the financial ability and 
willingness to accept the risks and lack of liquidity characteristic of the investment described herein. There will be no public market for any securities issued in connection 
with an investment in the Fund, and such securities, subject to certain limited exceptions, will not be transferable.

Past performance is not a guarantee of future results, the realization of which is dependent on many factors, many of which are beyond the control of Riverwalk. Unless 
otherwise noted, information included herein is presented as of the date indicated on the cover page and may change at any time without notice.

Certain information contained in this Presentation constitutes “forward-looking statements” within the meaning of Section 27A of the Securities Act and 
Section 21E of the U.S. Securities Act of 1934, as amended, and the rules and regulations promulgated thereunder that can be identified by the use of forward-
looking terminology such as “may,” “will,” “should,” “expect,” “anticipate,” “estimate,” “intend,” “project,” “continue,” or “believe” or the negatives thereof or 
other variations thereon or comparable terminology. Statements regarding the following subjects, among others, may be forward-looking: the return on 
equity; the yield on investments; internal rates of return; cash-on-cash multiples; the ability to borrow to finance assets; and risks associated with investing in 
private companies, including changes in business conditions and the general economy. Forward-looking statements are subject to substantial risks and 
uncertainties, many of which are difficult to predict and are generally beyond Riverwalk’s control. These forward-looking statements include information about 
possible or assumed future results of Fund portfolio companies, business, financial condition, liquidity, results of operations, plans, and objectives, including 
information about our ability to generate attractive returns while attempting to mitigate risk. Furthermore, any projections or other estimates in this 
Presentation, including estimates of returns or performance or the timing thereof, are “forward-looking statements” and are based upon certain assumptions 
that may change. Due to various risks and uncertainties, actual events or results or the actual performance of the Fund may differ materially from those 
reflected or contemplated in such forward-looking statements. Moreover, actual events are difficult to project and often depend upon factors that are beyond 
the control of Riverwalk and its affiliates. 
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